Fiscal and Monetary Policy
Spring 2026

University of Warsaw

Instructor: Piotr Zoch Email: p.zoch@uw.edu.pl

Office Hours: by appointment

Course Description: this advanced graduate level course on interactions between fiscal policy and mone-
tary policy will focus partly on substance and partly on tools. It builds on foundations introduced in Advanced
Macroeconomics: I assume students are familiar with the Neoclassical Growth Model and the New Keynesian
Model. Topics will include: macroeconomic effects of government purchases, fiscal capacity and debt sustainabil-
ity, public debt management in response to aggregate shocks, theories of price level determination in monetary
economies, and fiscal and monetary interactions.

Aside from attending class, doing the course readings, and participating in discussions, you will have two
additional requirements:

* Problem Sets: There will be two or three homework assignments in the course working with models dis-
cussed in class. You are encouraged to work on problem sets and to discuss them with your classmates.
However, you have to submit your work in groups of up to two people unless stated otherwise on a partic-
ular problem set.

¢ Final Exam: There will be a final exam in the examination session.
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